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Education

Matriculation (completing school)

Questions to consider

Your last year of high school is one of fun and excitement. You are important in the school 
and all the learners in the lower grades look up to you. 

But it is also a scary time because you are getting close to the end of your schooling career 
and you start to think, “what is next for me and where to from here?”

To make sure that you are prepared once you get your matric certificate, here are some 
questions you should be asking yourself. 

Read the questions below and write down your answers/thoughts.

Questions to consider My thoughts

Am I going to study after I have 
matriculated?

What am I going to study and where?

How much will it cost me to study further?

Will I apply for a student loan?

Where am I going to apply for a student 
loan?

What is the interest on a student loan?

When do I start paying off my student 
loan?
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Questions to consider My thoughts

How am I going to pay off my student loan?

How will I earn money while I am studying?

If I do not study after matric, what am I 
going to do?

Where will I live?

How much will it cost for me to pay my own 
way? For example, to pay rent, buy food, 
clothes and pay for transport. 

Do I have family (siblings, parents, 
grandparents/relatives) who depend on me 
financially?

Do I have to put my studying dreams on 
hold for now in order to support my family?

HOSPITAL
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Education

Graduation from a tertiary institute
Once you have completed your schooling and or your studies at college, Technikon or 
university, you will need to make some important decisions.  

You need to think about what you want in life. Set goals and create a plan that will help you 
get the life you want for yourself.

Unit 1
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Questions to consider
When you start your first job, you need to think about a few basics.
Read the questions below and write down your answers/thoughts.

Questions to consider My thoughts

What bank account am I going to put my 
pay cheque / salary into?

How am I going to manage my money so 
that I will be able to live comfortably and 
pay all my bills?

Does the money I make cover all my 
expenses?

If I don’t make enough money to pay all 
my bills, what am I going to do to get more 
money every month?
What bills and expenses will I need to pay 
for? (For example, rent, student loan, food, 
clothes, entertainment, transport, etc.)

Am I planning any big purchases soon? 
e.g. buying a car?

Are there any insurance policies that I 
should have?

When should I start saving for retirement?
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School is meant to prepare you for the real world, and to an extent, it does.  Leaving your 
studies before you have had the opportunity to graduate and entering the real world can be 
a shock. But you may not have a choice. 

Whether you choose to study or work after school you may need to earn a living in order to 
pay for certain expenses, that’s if you do not have other sources of income or the financial 
support of your parents and family. 

You could consider working and completing your studies part-time.
Surviving your situation could mean that you are working set hours, five or more days 
a week, possibly doing a job you don’t particularly enjoy, possibly even having to share 
accommodation because you can’t afford to rent on your own for now.  It can take some 
getting used to, after school, but it will help enormously if you’re equipped with the right 
financial information.

ONE-STOP SHOP
PENSION FUND

Leaving school or tertiary before 
graduating

Education
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Questions to consider
Here are some questions you should consider:
Read the questions below and write down your answers/thoughts.

Questions to consider My thoughts

Will my parents/ family support me 
financially while I study?

What are my living expenses?

What are my options regarding financial 
assistance?

Will I need to pay tax on any of the income 
that I earn?

Is a credit card an option at this point in my 
life?

How can I prevent myself from getting into 
debt?

Am I leaving school because of “black 
tax”? Who will I be responsible for?
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Career

Change in career
You may have made the decision to change your career for new challenges or to earn 
a better income. This can be exciting and scary.  You may have made the decision to 
become an entrepreneur or you have moved to a completely different working industry.  
This is a major life change and you should equip yourself with as much information before 
making drastic financial decisions.   

Unit 3



 8

Life EXPERIENCES

Questions to consider
Before making any decisions, there are financial aspects that you need to consider.
Read the questions below and write down your answers/thoughts.

Questions to consider My thoughts

If I do this, can I afford to pay my monthly 
bills?

Will my new job offer me more or less 
company benefits? Example medical aid, 
pension etc. 

Will I have to pay more money for anything 
if I change my career?

Do I have any savings that I can use if I 
need to?

How long can I live off my savings?

Will a change in career affect the growth of 
my pension fund?

Will I transfer my pension or provident fund 
money into my new company’s pension/
provident fund?
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Unplanned job loss or unemployment
Often job-loss is unexpected and extremely upsetting.  If you are unemployed or have just 
become unemployed, you will probably be dealing with a lot of different feelings.  Of all the 
emotions you might be feeling, your fear levels are probably the highest. You are not alone. 
Unemployment can bring about huge financial, physical and emotional stress. You may 
find yourself unable to pay your bills or you may even have to consider going under debt 
review. These financial issues must be dealt with head-on rather than being ignored.

Career
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Questions to consider
Unemployment makes you wonder how you are going to survive financially, what you will 
do if you become ill or lose your home. Focus on what your next steps should be.  
Read the questions below and write down your answers/thoughts.

Questions to consider My thoughts

Do I owe money to anyone and have I let 
them know about my situation?

Can I claim from the Unemployment 
Insurance Fund (UIF), whilst I am looking 
for another job

How am I going to manage my finances 
differently now?

Do I have debit orders?

Can I make arrangements with my 
creditors to pay a reduced instalment or to 
pause my instalments for a period until I 
get a job?

Do I have debt that needs to be paid?

What is my plan with regards to paying off 
my debt?

Do I have disability / income protection 
cover?
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Retirement
As you get closer to retirement, you will need to make some big adjustments. As with all 
major lifestyle changes, your income will probably also change. It is important that you start 
to save for retirement as soon as possible so that you can live comfortably when you retire. 

Career

KORN FRIED CHICKEN
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Questions to consider
It’s a good time to review your finances and make some decisions. Here are some things 
to think about: Read the questions below and write down your answers/thoughts:

Questions to consider My thoughts

What are the different types of retirement 
plans?

What level of medical aid will I need?

Do I have debt?

Do I own a home?

Do I have a Will?

Who will pay for my funeral when I die?
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Starting a family
Whether you are having a baby, adopting a child or dealing with an unplanned pregnancy, 
you are starting a family. While nothing can quite prepare you for the changes about to 
happen, one area that you can get a handle on is your finances. 

Family
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Questions to consider
When you are starting a family, it is important to make sure you can afford all the extra 
costs. Here are some things to consider:
Read the questions below and write down your answers/thoughts.

Questions to consider My thoughts

What additional costs are involved in 
starting a family e.g. nappies, crèche etc.?

Can I afford these extra costs and if not, 
how am I going to make the extra money 
that I will need?

Does my employer give me time off for 
maternity leave and for how long?

Will I earn an income during my maternity 
leave or must I claim for UIF?

What plans should I make now, in order to 
ensure that my child will be able to study 
one day?

Have I considered financial protection for 
my family, such as life insurance?

Am I going to take out an education policy 
that can pay for tertiary education?

What extra medical costs do I need to think 
about for my baby and I?

Do I have a medical aid or a hospital plan 
that will cover the cost of the birth?

Is my home big enough for another 
person?
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Blended families

Questions to consider

Financial planning when preparing for a new marriage or relationship is always a 
challenge, but it can be even harder when you are trying to blend the budgets of two 
families. 

Whether you both have children or it is just one of you that is bringing children from a 
previous relationship into the marriage, there are some questions you both should think 
about.

Read the questions below and write down your answers/thoughts.

Questions to consider My thoughts

Do I have financial obligations to my 
previous relationship with regards to child/
spousal support?
Does my partner have any existing 
debt that s/he will be bringing into the 
relationship?

Are there any joint assets with my previous 
partner e.g. a house/car?

How will we manage the finances? Jointly 
or separately?

What living expenses will I be responsible 
for in my new relationship and can I afford 
them?

Will my partner and I contribute equally 
towards the monthly expenses?

Do we share the same financial goals?

Relationships
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Questions to consider My thoughts

Will children from the previous 
relationships live with us permanently?

Do we make enough money to support our 
children?

Do we have a co-habitation contract or are 
we married in Community of Property or 
Out of Community of Property?

What will happen if the relationship ends?
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Getting married

Questions to consider

Getting married is an important time in any person’s life. From a financial point-of-view, it 
gives us the opportunity to share costs and plans, but there are also financial challenges 
and risks to think about.  

By planning your finances together, you can make sure that both your needs are met and 
avoid problems later on.  The key is sharing the decision making.

Getting married is a big step in your life and certain decisions must not be taken lightly. 
Here are some things to think about:
Read the questions below and write down your answers/thoughts.

Relationships

EMERGENCY

RESPONSE

Questions to consider My thoughts

Who will pay for the wedding?

Will I have a traditional and a “white” 
wedding?
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Questions to consider My thoughts

What is our wedding budget?

Where will the wedding take place?

Do I have a marriage contract?

Are we going to have a joint budget or 
separate budgets?

Will we have joint bank accounts or 
separate bank accounts?

Who will pay for what?

What medical aid will we have?

What would happen if our relationship 
ended or my partner dies?

Does my partner have debt and how will 
we manage this?

Do we share the same beliefs and ideals 
on parenting?

Can we speak to each other easily about 
money matters?

What debt do I currently have?
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Live-in partner (co-habitation)
Moving in with a partner or getting a place together is a huge step in any relationship.  
When you have made the decision to move in together, the focus on the relationship has 
to move from a “lovey-dovey” perspective to a “business” perspective when dealing with 
financial decisions.

Relationships
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Questions to consider
Always talk to your partner about how you are going to deal with financial issues. Here are 
some things to think about:
Read the questions below and write down your answers/thoughts.

Questions to consider My thoughts

Will I move in with my partner or will we get 
a new place together?

Do we have a good credit score or will our 
applications for a place to live be turned 
down?

What living expenses can I afford to pay?

Will my partner and I contribute equally 
towards the monthly expenses?

Do I share the same financial goals as my 
partner?

Do we have a living agreement or contract 
in place?

What will happen if the relationship ends?
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Divorce
When a person meets someone, and they form a relationship; there is a picture of a 
“happily ever after.”  Parting ways is never easy after imagining a life together.  

From a financial point-of-view, costs have been shared, but now these costs that have 
been shared, will have to be carried individually.  

Relationships
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Questions to consider
Divorce is difficult, but you need to keep a level head when it comes to the finances. Here 
are some things to think about:
Read the questions below and write down your answers/thoughts.

Questions to consider My thoughts

What are the legal costs of a divorce?

Are we married in Community of Property 
or Out of Community of Property?

How will we split joint investments E.g. a 
house?

How much debt do we have together and/
or alone?

What are the costs of living alone?

What expenses can I cut back on?

Where am I going to live?

Do we have children to think about?
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Buying a car
Once you’ve passed your driving test, you’ll want to get your own set of wheels. But do not 
be too hasty. First do the math so that you do not over-extend yourself financially.

Big purchases

EMPLOYEE

RETIREMENT FUND
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Questions to consider
Consider these questions before you commit yourself to buying a car:
Read the questions below and write down your answers/thoughts.

Questions to consider My thoughts

Have you saved up to buy the car cash or 
will you be taking finance for the car? 

How much can you afford to pay for your 
car monthly?

Will you buy a new or used car?

Are you buying from a dealer, private sale 
or an auction?

Did you get the vehicle inspected before 
making a decision to buy?

What are your financial options – High 
purchase, balloon payment, etc.?

What insurance do you need – 
comprehensive, balance of 3rd party, etc.?

How will you maintain the car – motor plan 
options and noting the high maintenance 
costs of older cars?
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Buying a house

Questions to consider

Buying your first home is a milestone. It is a major decision that takes planning, research 
and careful budgeting. 

Buying a house is a long-term commitment. Think about the following things before you 
rush into a decision: Read the questions below and write down your answers/thoughts.

Questions to consider My thoughts

How much can you afford to pay every 
month?

Have I found the right property and if not, 
how do I find the right property?

Do I need to have the house inspected?

Is the house in a good neighbourhood, 
close to schools and other amenities?

Does the house have all the essentials that 
I need?

Am I going to apply for a bond and where?

Do I have a deposit that I can put down?

Am I buying the house on my own or with 
my partner / another investor?

Big purchases
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Questions to consider My thoughts

Will I need someone to sign surety? (surety 
is when someone else takes responsibility 
for your loan.)

What are the upfront costs of buying a 
house?

What type of insurance do I need?

Am I buying off plan, in a new development 
or an existing property? I.e. I am the 
second or third buyer?
What other costs must I consider? E.g. 
water and lights, levies, maintenance, rates 
and taxes or gardening services.

SOLD
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Successful businesses don’t happen overnight.  So often we only see the finished product 
or hear the story of a successful entrepreneur, but we do not hear about the blood, sweat, 
and tears it took to get them to where they are today!  Everybody who starts a business 
does so to make money.  By starting a business, you are helping to grow the economy of 
South Africa.

Starting a business

OPEN FOR

BUSINESS

Becoming an entrepreneur
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Questions to consider
Before you can make money, you need to have the answers to the following questions:
Read the questions below and write down your answers/thoughts.

Questions to consider My thoughts

Do I have a good business idea?

How much money do I need to get my 
business started?

Where am I going to get the money from to 
start up my business?

How will I make a profit?

How will I keep my business and personal 
finances separate?

Will someone help me to get my business 
started?

Do I have all the skills required to keep my 
business running or will I need to employ 
someone?

Will I keep my day job and have my 
business on the side?



 29

Death

Death of a family member
Suddenly losing a family member can be a traumatising and painful experience.  

At this point, a lot of financial decisions need to be made, and it is important to be in control 
of your finances as quickly as possible so they don’t spiral out of control.



 30

Life EXPERIENCES

Questions to consider My thoughts

Did the family member have a funeral 
policy?
Was the family member the primary 
breadwinner?

Does the family member have a Will? 

Did he/she have a pension or provident 
fund?

Am I expected to help pay for the funeral?

Where will the funeral be? Do my family 
and I need to travel far to attend the 
funeral?

What are the costs associated with 
planning a funeral?

Will the family member be buried or 
cremated?

Do I have some emergency funds saved 
up that I can use towards the funeral?

Here are a few things to think about:
Read the questions below and write down your answers/thoughts.

Questions to consider
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Death

Planning for my funeral
Funerals form an important part of our cultural life. In many cases, families spend far more 
than they can actually afford to bury their loved ones, resulting in situations that may land 
them up in debt. Often, over-spending and falling into a debt trap is done to keep up social 
appearances. Planning for funerals should not be driven by emotions but rather, make 
sound decisions that will not end in debt for those you leave behind.  

FUNERAL

HOME

CLINIC
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Questions to consider
Here are some things to think about:
Read the questions below and write down your answers/thoughts.

Questions to consider My thoughts

What do I know about funeral policies and 
burial societies?

Do I have life cover?

Does my partner have life cover?

What is the difference between life cover 
and burial cover?

Is my Will updated and who will ensure that 
my requests in my Will are followed?

Is my beneficiary nomination form for my 
pension/provident fund up to date?

Where will I be buried and by whom?

What are the legal requirements after 
death - documents and formalities, such as 
death certificates, closing bank accounts, 
paying off outstanding accounts, dealing 
with tax issues, debt etc.?
What are the real costs of a funeral, 
namely the coffin, paying a celebrant 
or clergy, flowers, newspaper notices, 
burial/cremation costs, refreshments for 
mourners, etc.
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Reflection

What are my current life experiences?
You can be going through more than one life experience at a time. 

Life Experiences

Education

Matriculation (completing school)

Graduation from a tertiary institute

Leaving school before graduating

Career

Change in career

Unplanned job loss or unemployment

Retirement

Family Starting a family

Relationships

Blending families

Getting married

Live-in partner (co-habitation)

Divorce

Big purchases
Buying a car

Buying a house

Starting a business Becoming an entrepreneur

Death
Death of a family member

Planning for my funeral
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What life experiences do I think I will go through?

In 1 year, 5 years and 10 years.

What do I need to do, change or how do I prepare for these
life experiences?



We often talk about the big moments in our lives as ‘Life 
Events’ or ‘Life Stages’. Life events are important moments 

such as, getting married, having a baby or death. But 
these important moments in our lives are not always a 
once off event, but rather a time in our lives that we are 

experiencing. For example, we get married (the event) but 
then we are in a marriage (a life experience). 

These times in our lives are called ‘Life Experiences’. You 
can live through more than one experience at a time and 
each experience could go on for a long time. Most people 

may not live through some of the life experiences at all and 
will experience them at different times of their lives - there 

is no specific order (except for death). 

LIFE EXPERIENCES
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